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I'ocymapctBeHHOM JlyMbl 110 BOIpocam

CO6CTBCHHOCTH, 3CMCJIBHBIM U
HUMYHIICCTBCHHBIM OTHOUICHUAM

["aBpunoBy Ceprero AHATOIBEBUUY

r. Mocksa, ynuna OXoTHbIN psll, AoM |

VBakaeMmbili AHatoiimuii ['eHHanbeBry !

01.04.2022 rona 6sut0 onybsukoBaHo [locranoBnenue [IpaButenscTBa PO
ot 28 mapta 2022 roga Ne 4971 «O BBeneHUU MOpPATOpHUs Ha BO3OYXKIEHHUE T O
O0aHKpPOTCTBE 1O  3asBJICHUSAM, TIOJlaBa€MbIM  KpeauTopamu»  (maiee —
IToctanoBnenne Ne 497), B COOTBETCTBUM C KOTOPBIM CPOKOM Ha 6 MecCSIEB C
MOMEHTa OIyOJUKOBAaHMS BBEJCH MOPATOpPHil Ha BO30Yy:XKAeHHEe /e O
0aHKPOTCTBE 10 3asIBJICHUSIM, 10aBAeMbIM KPeIUTOPAMH, B OTHOIIEHUH BCEX
OPUAMYECKUX W (PU3MYeCKHX JMI, BKJIKYaAg  HMHAMBHAYAJbHBIX
npeanpruHUMAaTeIe, 3a UCKIIIOYEHUEM JOJIKHUKOB, SABJISIFOILINXCS
3aCTPOMIIMKAMU  MHOTOKBAPTHUPHBIX JOMOB M  (WIM) HHBIX OOBEKTOB
HEJIBUKUMOCTH, BKJIIFOYCHHBIX B COOTBETCTBUHU cO CcTaThEW 23.1 DenepanbHOTO
3akoHa «O0 y4acTUd B I0JIEBOM CTPOUTEIHCTBE MHOTOKBAPTUPHBIX IOMOB U WHBIX
O0OBEKTOB HEJIBIKMUMOCTH W O BHECCHHH W3MEHCHHH B  HEKOTOpHIE
3aKoHO/aTeNbHbIe akThl Poccuiickoil denepannn» B eAUHBIN peecTp MpoOIeMHBIX
00OBEKTOB (jaymee - 3acTPOMINMKH) Ha JaTy BCTYIUICHHS B CHJIy JaHHOTO

IIOCTAaHOBJICHUS.

1 OduumanbHbIi MHTEPHET-NOPTaN NPaBoOBOM MHbOPMaumu http://pravo.gov.ru
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Cornacio mn. 2 IlocranoBnenuss Ilnenyma BepxoBHoro Cyma P® ot
24.12.2020 Ne 44 «O HEKOTOPBHIX BONPOCAX NMPUMEHEHUS TOJIOKEHUN cTaThu 9.1
®denepanbHOro 3akoHa ot 26 okTsa0ps 2002 roga Ne 127-03 «O HECOCTOATEILHOCTH
(6ankpotcTBe)» (nanee — [loctanosnenue [lnenyma BC PO Ne 44) B cooTBeTCTBHU
¢ nmyHkTtoM 1 ctatbu 9.1 3akoHa 0 OaHKPOTCTBE Ha JIMIO, KOTOpPOe OTBe4YaeT
Tpe0OBaHUAM, YCTaHOBJeHHbIM akTom IIpaBurenncrBa Poccuiickoi
deepanyu 0 BBeJeHNH B JieliCTBHE MOPATOPHUS, PACIPOCTPAHIIOTCS MTpaBuia o
MOPAaTOpUM  HE3aBMCHMO  OT  TOro, 00Jagaer OHO  NPHU3HAKAMH

HEIUIATEKeCIOCOOHOCTH U (MJIM) HEJOCTATOYHOCTH UMYIIIECTBA JIUOO HET.

[TocranoBnenunem IlpaButensctBa Ne 497 mnpenbsBAs€TCs TOJBKO OJHO
TpeboBaHuE K JIUllaM, Ha KOTOphIX [locTaHOBIEHNE pacpOCTpaHsIET CBOE JICHUCTBUE,
— OHM HE JOJDKHBI OBITh 3aCTPOUIIIUKAMH.

To ectb, 1O CyTH, BBEICHHBIM I[IpaBUTENBLCTBOM MOPATOPUN HOCHUT
TOTaJIbHBIA XapaKTep.

OnHUM W3 BOXXHEUIIMX TOCJIEICTBUN BBEICHUS MOPATOPHsS Ha OAHKPOTCTBO
SIBIISIETCS MIPHUOCTAHOBJICHUE HCIOJTHUTEIbHBIX NMPOU3BOJCTB mno
HMYIIECTBEHHBIM B3bICKAHHSIM 10 TPeOOBAHUSIM, BO3HUKIIIHMM /10 BBeJAeHUS
MOpPATOPHUS, HA OCHOBaHUH II. 4 4. 3 cT. 9.1 PenepanbHoro 3akona ot 26.10.2002
Ne 127-®3 «O HecocTosTeNnbHOCTH (0AHKPOTCTBE)» (anee — 3aKoH 0 OAaHKPOTCTBE).

Cornacno 1. 6 IloctanoBnenus [lnenyma BC PO No 44 co nHs BBeleHUS B
JNEUCTBME MOpaTOpus B CHIYy HPSMOro YKa3aHUsA 3aKOHAa HCIOJHUTEIBHOE
MIPOM3BOJICTBO 10 UMYIIIECTBEHHBIM B3bICKAHHUSAM 110 TPEOOBAHUSIM, BOZHHUKIITUM JI0
BBEJICHUSI MOpaTOpus, MpUOCTaHaBIMUBaeTcs (MoAnyHKT 4 myHkrta 3 cratbu 9.1
3akoHa 0  OaHKpoTCTBE). VCmoOMHUTENbHOE  MNPOM3BOACTBO  CUHUTACTCS
MIPHUOCTAHOBJICHHBIM HA OCHOBAHHMH aKTa O BBEJACHUHM B JICHCTBUE MOPATOPHS JIO €TI0
BO300HOBJICHMS. DOTO  O3HayaeT  HEJAOMYCTUMOCTh  IPUMEHEHHS  MeEp
MPUHYJUTEIFHOTO MCIOJHEHUS B TMEPHOJ JICMCTBUS MOpPATOpHsS, a TaKkKe
HEBO3MOXXHOCTh HWCHOJHEHUS HWCHOJIHUTEIBHOTO JOKYMEHTa, NPEIbSIBICHHOIO
B3bICKATEJIEM HEIMOCPEACTBEHHO B OaHK WJIM MHYIO KPEAUTHYIO OpPraHU3allfio B

MOpsAKE, YCTAHOBIIEHHOM 4acThio 1 cratbu 8§ denepanbHOro 3aKOHA OT 2 OKTAOpPS
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2007 roma Ne 229-®3 «0OO0 WUCHOJHHUTENBLHOM MPOU3BOACTBE». B ciyyae
MOCTYIUIEHUSI UCTIOTHUTENIBHOIO JTOKYMEHTa B OaHK B OTHOUIEHUH JOJDKHUKA, Ha
KOTOPOTO paclpoCTpaHsieTcsl JIeUCTBUE MOpATopusi, OaHK MPUHUMAET TaKOU
UCIIOJIHUTEIBHBIN JOKYMEHT M OCTaBisieT ero 0e3 HMCIOJHEHUS 10 OKOHYAHUS
JNEUCTBUS MOPATOPHSL.

[lo MHEHMIO YYacTHUKOB (DMHAHCOBOTO pBbIHKA Takas IPUOCTAHOBKA
UCIIOJIHUTEIBHBIX MPOU3BOJICTB M0 UMYILIECTBEHHBIM TPEOOBAaHUAM, BOZHUKIINM 10
BBEJICHUSI MOPATOPUs, MPUBEIET HE TOJBKO K MPEKPALIEHUI0O MOCTYIJICHUI 110
HCIOJHUTEJbHBIM MPOU3BOJACTBAM B I0JIb3y YYACTHUKOB (DMHAHCOBOI'O PBIHKA,
HO U K CYyIIECTBEHHOMY CHHMKCHHUIO IJIaTesKell 10 paHee BBIAAHHBIM KpeAUuTAM
U 3aliMaM Ha 10CyAe0HOM CTAAUMN U, B Ka4YeCTBe CJeACTBHU, K HEBO3MOKHOCTH
(puHaHCOBBIX OpraHu3anmuii 00CJIy;KMBATH COOCTBEHHBIE 00513aTEJIbLCTBA Mepe/
BKJIAIYUKAMHU, 32HMOJABIAMH H JAepP:KaTeJAMH LHEHHbIX Oymar, 4To KpaiiHe
HEraTMBHO NOBJIHMACT HA PBIHOK KPEAUTOBAHUS, U, B KOHEYHOM cYeTe, Ha

cTa0MIbLHOCTL Beeli puHancoBoii cuctembl Poccuiickoii ®enepanuu?,

KpoMe TOro, mnpHOCTaHOBIIEHHE MCHOJIHUTENBHBIX IPOU3BOACTB IO
UMYIIIECTBEHHBIM B3BICKAHMSIM CO3JAE€T 3HAUUTEIIbHBIE CTPATErNYECKUE PUCKH JJIS
(MHAHCOBBIX OpTraHU3AIIHA:

- NPUHUMABIIUX B MOCJeJHHE TOAbl Mepbl N0 YMEHbIICHHUI) 10U
B3bICKMBaeMbIX 0e3 oOpamieHHsi B CyJd AOJIOB B IEISX COKPAILECHUS PUCKOB
Hapymienus: ®enepanbHoro 3akoHa «O 3amuTe MpaB U 3aKOHHBIX HHTEPECOB
(bu3MUECKUX JIUII TIPU OCYIIECTBICHUN ACSATEILHOCTH 10 BO3BPATy MPOCPOUYCHHON
3aJI0JOKEHHOCTH M O BHeceHuHM wu3MeHeHnit B DexpepanbHblii 3akoH «O
MUKPO(GUHAHCOBON JEATEIRHOCTH W MUKPO(PUHAHCOBBIX OpPraHU3ANMIX» OT
03.07.2016 Ne 230-®3;

- BBIIIYCKaBIIMX OUpPsKeBble OOJUIralMHU [JI COKpAIlEHUS PHUCKOB

IIPUBJICUCHUA CPCACTB B BUIC 3aiiMOB HCIIOCPCACTBCHHO OT YaCTHBIX JIMII.

2 No paHHbIMm BaHka Poccum Ha 31.12.2021 r. obbem [AeHexHbIX CPeacTs, npuBaeYeHHbIX M®O, ana

bUHaHCMpPOBaAHUA CBOEN AeATeNbHOCTU (33 UCKAOYEHMEM CPeacTB aKUMOHepoB), coctaBnan 6onee 115 mnpa.
pybnei, B TOM uncne 8 MApA. — OT YaCTHbIX MHBECTOPOB M 6onee 9 MApa — Yepes pasmelleHme obanraumii.
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B coorBerctBum ¢ 4. 1 cr. 9.1 3akoHa 0 OaHKPOTCTBE MOpATOpPUN Ha
BO30yXXJIeHHE Jien 0 OaHKPOTCTBE MO 3asBICHHUSAM, MOJABAEMbIM KpEIUTOpPaMH,
BBOJUTCS JJid OOECHedYeHHUs CTAa0MIBHOCTH 3KOHOMHUKHM B HCKIHOYUTEIbHBIX
ciy4asx (IIpu 4pe3BbIYAHBIX CUTYyAIUSX IPUPOJTHOTO U TEXHOTEHHOI'0 XapakTepa,
CYILIECTBEHHOM M3MEHEHUU Kypca pyOssi ¥ moAoOHBIX 00CTOATENbCTBAX). B akre
[IpaButenscTBa Poccuiickoit denepauuu O BBEACHUU MOPATOPHUS MOTYT OBITh
yKa3aHbl OT/AEJbHbIE BUJbI IKOHOMHYECKOW JESITeIbHOCTH, NPEIyCMOTPEHHBIE
OO61epoccuiickuM  KJ1acCu(PUKaTOpoOM BHUJOB 3KOHOMUYECKOM JESTENIbHOCTH, a
TaK)K€ OTJEJbHbIE KATEropuu JWIl W (WIM) TMEepPEeYeHb JIMIl, TOCTPaJIaBIINX B
pe3ysbTaTe 00CTOATEIBCTB, NOCTYKUBIIMX OCHOBAHUEM JIJIsl BBEJIEHUS MOPATOPHS,
Ha KOTOPBIX PACIPOCTPAHSIETCS IEHCTBHE MOPATOPHSI.

Kak ormeuaror MHOrMe ydacTHUKA (UHAHCOBOTO pBIHKA, BBEJICHHUE
«TOTAJIBHOTO» MOpaTopus Ha BO30YXAEHUE Jed1 O OaHKPOTCTBE SBIACTCS
MHCTPYMEHTOM, HE OTBEUAIOIIUM 3asiBJICHHON 3aKOHOM 0 OAHKPOTCTBE €M, U €TO
UCIIOJIb30BaHUE MOXKET MPUBECTU K 00paTHOMY 3 (eKTy: HaBepHsSIKa BO3HUKHYT
HEZ00POCOBECTHBIE MOJDKHUKH, KOTOPBIE JIa)ke MPU HAIMYMU Yy HUX BO3ZMOXHOCTH
NPEKPATAT UCIOJNHITH CBOU 00A3aTENIbCTBA MO KpPEeAUTaM, 3aiiMaM, B pe3yibTaTe
9Yero BMECTO 0OecreueHrs CTaOMIbHOCTH SKOHOMUKH YBEIMYUTCS peasibHAs J1OJIs
JUI, TUIATEKECTIOCOOHOCTh KOTOPBIX CYIIECTBEHHO YXYAIIHUTCA (KPEAUTOPOB
JOJKHUKOB 10 KPEUTHBIM JOTOBOpaM, IOrOBOpaM 3aiima).

Koncturyunonneii cyn PO HEOAHOKpATHO OTMEYA B HPUHUMAEMbBIX UM
MTOCTAHOBIICHUAX, OTPEICTICHUSIX, YTO B CHTy cTtatei 15 (gacts 2), 17 (wacts 3), 19
(wacte 1 m 2) u 55 (wactu 1 u 3) Koncruryuu Poccuiickoii Depepariuu U HCX0IsI
U3 OOIIeNpaBOBOrO TMPUHIUIA CIPAaBeIJIUBOCTH, JEHCTByOIEro B cdepe
pEryJIupoBaHUsl HMMYIIECTBEHHBIX OTHOILICHHWI, OCHOBAaHHBIX Ha PAaBEHCTBE,
ABTOHOMUHU BOJIM M MMYILECTBEHHON CaMOCTOSITEIbHOCTH MX YYaCTHUKOB, 3alIUTa
nmpaBa COOCTBEHHOCTM W HHBIX HMYIIECTBEHHBIX TMpaB, BKJKWYasg MPaBo
TPe0OBaHHUA, T10KHA OCYIIECTBIATHCS C YYETOM MPUHIIUIIA COPA3MEPHOCTH, C TEM
yTo0bI O0ecmeynBajIcsl 0ajJaHC NMPaB U 3aKOHHBIX HMHTEPECOB YYaCTHHKOB

rPa’XKIaHCKOro 000poTa: COOCTBEHHUKOB, KPEIUTOPOB, JOJLKHUKOB. BBOAUMBIE
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(denepajbHBIM 3aKOHOM OIPAaHWYEHHUS TPaB BJAJAeHHs, MOJb30BAHUS H
pacnopsizkeHusi UMYIIIeCTBOM, CBOOOIbI MPEeINPHUHUMATEIbCKOM 1eATeIbHOCTH
U CBOOOABLI J0rOBOPa JOJKHBI ObITh CHPaBeJIMBLIMH, AJeKBATHHIMHU H
NMPONMOPIHOHAILHBIMY, HE 3aTParuBaTh CYMIECTBO KOHCTUTYIIMOHHBIX IpaB, T.€.
HE OrpaHWYMBATH TMPEACIbl TMPUMEHEHUS KOHCTHUTYIHOHHBIX HOpM. Cama
BO3MOKHOCTh OTPAHHMYEHHH 00YCJOBJIMBAETCS HEOOXOAUMOCTBHIO 3AIIUTHI
KOHCTUTYIIHOHHO 3HAYMMBIX HEHHOCTEi, a NMECHHO OCHOB KOHCTHTYIITMOHHOTO
CTpOsi, HPAaBCTBEHHOCTH, 370pPOBBS, MPaB W 3aKOHHBIX HMHTEPECOB JPYrUX JIHII,
obopoHsl  cTpaHbl U  Oe3omacHocTH  rocymapctBa  (IloctaHoBienue
Koncrutynmonnoro Cyna PO ot 05.03.2019 Ne 14-1).

CTaOWIbHOCTh  DKOHOMHUKH  SIBIIICTCS ~ KOHCTUTYIIMOHHO  3HAYUMOM
IICHHOCTBIO, HO 00ECIeunBaTh €¢ HY)KHO C HMCIOJb30BAaHHEM TEX MEXaHHU3MOB,
KOTOpBIC HE BJICKYT BO3HMKHOBCHHMsI JMCOalaHCa MEXy NpaBaMUd U MHTEPECAMHU
pPa3IUYHBIX TPYNI  YYaCTHUKOB  TPAXKTAHCKOTO 000poTa U CIOCOOHBI
JEUCTBUTENBHO PEIIUTH 3Ty 3a7a4y.

[lo MHEHUI0O YYacTHMKOB (DMHAHCOBOTO pBHIHKA pEIICHHEM, KOTOPOE
MO3BOJIMJIO OBl JOCTHYb MPEAYCMOTpPEeHHBIX M. 1 cT. 9.1 3akoHa 0 GaHKPOTCTBE
1ieJIeid, MOTJIO OBl CTaTh:

- b0, C y4eToM BBEICHHS aHAJIOTHYHOTO Moparopus B 2020-m rony,
BBe/leHHEe MOPATOpHs B OTHOIIEHUHU ONpe/ieIeHHO KaTeropuu Jiull, KOTopble
peajibHO  MOCTPAaAAJM  OT  NOCHEACTBHHA  OrPaAaHUYMTEJNbHBIX  Mep
IKOHOMHMYECKOro Xxapakrtepa (TIEHCHOHEpHI, O0e3paboTHbIC, MHOTOJICTHBIE U
pou.);

- 160, ¢ ydetoM BcryruieHuss B cuiry ¢ 01.02.2022 roma u3MeHEHHH B
denepanbHbIi 3aK0H «O0 UCTIOTHUTETHFHOM Tpou3BoacTBE» OT 02.10.2007 Ne 229-
®3 (manee — 3akoH Ne 229-D3) 0 coXpaHEHHHU €XKEMECSIYHOTO J0X0/1a JTOKHHUKA-
rpaXJaHWHA B pa3Mepe HE HIDKE BEIUYMHBI TMPONKUTOYHOTO MHUHHUMYMa
TPYIOCTIOCOOHOTO HACEICHHUS B 11eJIOM 110 Poccrn, mpuocTaHOBKA AeiCTBUS HOPM

nm. 4 4.3 c1. 9.1 127-®3, a takke m. 9 4. 1 cT. 40 3akona Ne 229-®3.



B cBa3u ¢ BbIIEM3NO0KEHHBIM, NPOCUM Bac moaneparth NPEemsIOKEHUS
YYaCTHUKOB pPbIHKA W YYE€CTh UX NpPHU JaJbHEHIIEM OOCYXJIECHHH TMOCIEICTBUN
BBEJICHUS B JCHCTBUE TAKOTO «MOPATOPUSI» U MEP, HEOOXOIUMBIX JJIS TTOBBIIICHUS
YCTOMUYUBOCTH (PMHAHCOBOWM CHUCTEMBI W SKOHOMUKH P®D B 1enoMm B Tekyliei

CUTYyallUH.
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