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AHATOJINA KO3JIAYKOBA
OBPALLEHUE NPEOCEOATENA COBETA

CPO «MuP» AHATOJIUA KO3J/IAYKOBA

3ppaBcTBYifTE, BOporue apysba!

1 pap npuBeTCTBOBATb BCEX COTPYAHMKOB M uneHos CPO
«MukpodurHaHcMpoBaHue u PasButue», a Takxe MHbIX
yuTaTenemn, Kotopble B Cuay cyxebHon HeobxoanumocTy,
a MOXeT OblTb, M3 MpPa3gHOro J0OOMNLITCTBA, OTKPOKT
3TOT OTYeT.

Mpexne Bcero, 8 xoten 6bl nobnarofaputb BCeX, KTO
OKaszan MHe JoBepue U NOoALEPXKY npu obCyXaeHuu
MOen KaHauaaTypbl Ha nocT npeacenatens Coseta CPO
«MukpodurHaHcupoBaHne u  Passutne», a nosxe
NONOXWUTEeNbHbBIM 06pPa3oM MpOronocoBan nNpu MOem
n3bpaHumn. 9 LeH 3To 06CTOATENbCTBO M HALEKCh, YTO
BaM He npuaeTcs pas3oyvapoBaThCd B CAENAHHOM
BblbOpe.

B HacToAwmin MOMEHT pbIHOK MMKPOGDMHAHCMPOBAHUA
MCMbITbIBAET Cepbe3Hble perynsTtopHbie neperpysKku.
B npodeccroHanbHOM cpepe yxe yCTosoCb MHEHWe,
yto npuHatble B 2025 romy 3akoHopaTtesbHble
(M NOA3aKOHHbIE) aKTbl NOBMEKYT 33 COOOM PEBOJIOLMOHHbIE U3MEHEHUS
BCEro KOMMNEKCa COLUMANbHO-IKOHOMUYECKUX OTHOLEHWUA, CBA3AHHbIX
C MUKPOGUHAHCMPOBAHMEM, MUK KOTOPbIX Npuaetcs Ha 2026-2027 rogpbl.
OueHKM 3anHTEPECOBAHHDbIX JIULL, MbITAOLLMXCA ONPEeaenunTb, K y4LlleMy nunm
K XyAleMmy BefyT 3TU nepeMeHbl, paaMKanbHbiM 00pa3oM pasfaenunmchb:
4acTb M3 HWUX (B OCHOBHOM COTPYAHUKW PEryngaTopoB) MOMArakT, 4TO
CUTYaLMS HA PbIHKE 3HAYUTENbHO YNYYLIUTCS, PbIHOK 0300POBUTCA U CTaHET
elle npo3payvHee, opyras e 4actb — (B OCHOBHOM BM3HECMEHbI) MONAratoT,
4YTO peryniMpoBaHWe HOCWUT MPOTUBOPEUMBBLIM XapakTep, BO MHOMOM He
COOTBETCTBYET MHTepecaM BU3Heca, M pa3BMBAETCS HE HA NOJb3Y KIMEHTAM.
MHe npeacTaBnsieTcs, 4TO K CepefuMHe Tekylero roga CuTyaums
«MNPOSABUTCS», M CTAHET ICHO, KTO M3 CTOPOH MpaBs B 6onblien mepe.

Mexay TeM, KaK HaC YUYUT XKM3Hb, N0Oble TPYAHOCTU 300POBbIA OpraHU3M
3aKansioT, Bbi3biBasi B HEM CWJ/IbHbIM MMMYHHbIA OTBET, @ BOT OpraHu3m
BHYTPEHHE HE3[0pPOBbIi, MOPAXKEHHbIM 60Ne3Hblo, ObICTPO NpUBOAAT
K rMbenu. XoTuM Mbl TOTO UM HET, HO CErofHS HALUEMY PbIHKY U BCEM HaM
NpuAEeTCa NPOMTU NPOBEPKY HAa MPOYHOCTb.

3a Te HEeCKOJIbKO MeCsILEB, B TEYEHUE KOTOPbIX § MPUHMMAN ydyactue

B >XM3HU MHAOYCTPUMK, YCNen no3HaKOMUTLCS C 3aMeyaTeNnbHbIMU NH0AbMMU,
KOTopble €€ cOo34aBaivM M NPOLO/MKAT B HEW TPYAUTHCA, HACTOALMMMU
JHTY3MaCTaMM U NPEeKPaCHbIMK  cneumManuctamMu. PblIHOK  MOnoaown,
fesiTenbHbIM (B XOpoweM cMmbicne) 1 aep3kui! No3ToMy y MeHsI HET HMKaX
COMHEHUI B TOM, YTO OH NpeooneeT BCe TPYAHOCTU TEKYLLEro MOMEHTa

M HAMAET BbIXOAbl U3 CaMbIX 3aMyTaHHbIX CUTYaLUN.

Al 6naropapo BCex Kosler 3a CaMOOTBEPXXEHHOCTb U oTaavy B 2025 roay
M XXenar Ham BceM ycnexoB B 2026 roay!



MUCCUA CPO «MuP»

CopencrBoBaTb Pa3BUTUIO PbIHKA MUKPOPUHAHCUMPOBAHUSA B Poccum € uenbto
MOBbILWEHWUS] AOCTYMHOCTU GUHAHCOBLIX YCAYT M 3aLLMTbI MpaB NnoTpebuTenen.

CTPATETMHECKUE HANPABJIEHUA OEATE/IbHOCTU

1.
2.
3.

(dopMrpoBaHUE LMBUIN30BAHHOIO MUKPO(DMHAHCOBOIO PbIHKA.

NoBblWweHMe OCTYMHOCTU (UHAHCOBbLIX YCAYT.

MoBbilweHWe GMHAHCOBOM rPaMOTHOCTM NoTpebuTenei n GopMnpoBaHmsa GUHAHCOBOW
KYNbTypbl.

BcecTtopoHHas 3awmTa nHtepecos uneHos CPO.

CopevictBue UHDPACTPYKTYPHOMY PA3BUTUIO OTPAC/U.

OCHOBHbIE 3AAYA

3awuTa uHTepecoB uneHos CPO, B TOM uncie U B OTHOLLIEHUAX C FOCYyAapCTBEHHbIMU OpraHaMu:

NPOABUKEHUE UHTEPECOB PbIHKA;

COBEpLUEHCTBOBAHME NPABOBOTO MOJIS C LE/bI0 OTKPbITUS HOBbIX BO3MOXHOCTel AN MDO;
LOHECEHME A0 roCyAapCTBEHHbIX OPraHOB Mo3uLMM NpodeccoHanbHOro coobuiecTsa no
Pa3/IMYHbIM aKTya/lbHbIM BONPOCaM;

aHanu3 NpaBoNpPUMEHUTENIbHOM NPAKTUKM U MHHOPMALMOHHAS NOAAEPKKA B YACTU
NPaBOMPUMEHEHMS;

COLEICTBME B PELIEHUM BOMPOCOB, BO3HUKAIOLIMX NPU B3aMMOAEUCTBUM C PETYIUPYIOLLMMU
opraHamu;

MOMOLLb B MPUBELEHUMN BHYTPEHHEN LOKYMEHTALUMM B COOTBETCTBME C Tpe6OBaHMAMMY
HOPMaTMBHO-MPABOBbLIX aKTOB.

Pa6ota, HanpaBneHHas Ha noBbileHue AoBepus K ynedHam CPO:

pa3paboTka 1 BHegpeHue Ha NpakTuKe CTaH4ApTOB BeAeHUs BU3Heca;

3awumTa npae notpebutenen Ha pbiHKe MUKPODUHAHCUPOBAHUS;

noBblLLEHMEe KayecTBa paboTbl ¢ obpaueHusamm knmeHtos MOO u nckopeHeHue
Heno0b6pOCOBECTHbIX MPAKTUK BeaeHUs busHeca.

NMPEMMYLLECTBA YWIEHCTBA B CPO «MuP»

Coto3 KOMNaHMM, COOCTBEHHUKAM U
PYKOBOAUTENSM KOTOPbIX He 6e3pa3nunyHbl
nepcnekTUBbl pa3BuTMs Mx brusHeca

EonHCTBEHHOE B CBOEM pofe nNpodeccuoHanbHoe
coobwectBo MU 3PHEKTUBHBIN UHCTPYMEHT
KOMMYHMKaLMU MEXAY Y4aCTHUKAMU PbIHKA

CKMAKM Ha yyacTue B KpynHenwmx nybanyHbix
MeponpuaTUIX pbiHKA — KOHepeHUUsx, Gopymax,
KpYrAbIX CTONaX

BecnnaTHble nporpamMmbl NpodeccMoHanbHOro
obyyeHus ans cotpyaHukos MOO

KoMmnnekcHas npaBoBas, akcnepTHas
n nHdopmaumoHHas nogaepxka MOO

NcKknounTenbHbIi Mo YpPOBHIO
KOMMeTeHLUMM COCTaB IKCNEePTOB,
pabotatowmx c CPO

LLInpokas nnHenka becnnaTHbIX
NPOAYKTOB U CEPBUCOB

3HaK KayecTsa A/19 KIMEHTOB
“ NapTHepoB



KJTKOYEBbDIE NMOKA3ATEJIU AEATEJ/IbBHOCTU MDO,
BXOOAWUX B CPO «MuP»

PbIHOK OBHOBJIAET AHTUPEKOPAbI MO CHMXXEHUIO TEMIOB POCTA BIEPBbIE
C2023TOOA

- [o utoram 2025 ropa coBOKYMHbIM NopTdens MMKpo3anmoB coctasun 520,4 mnpa pybnen -
Bnepsble ¢ 2023 roaa, NoKa3aB OTPMLATENbHYO AMHAMMUKY.

- CokpaweHue npousowno 3a cyet oddnanH-nopTdens, nNpu 3TOM OHNAWH BbLIPOC HA
MUHUManbHble 1% 3a nocnenHMi KBapTan NpoLIOro roga NpoTUB CpefHero YpoBHS NpUpocTa Ha
ypoBHe 5-10%.

- [lo ntoram 4 keaptana 2025 ropa M®O Bbiganu 3arMoB Ha cymmy 380 mnapa pybnen. 3a
KBapTan pocT coctaBun 6%, Nnpu 3TOM B NpeablaywemM aHanorM4yHoM nepuome pocT Obia Ha
ypoBHe 32%.

- KonuyectBo aencTByOWMX AOrOBOPOB MUKPO3aMMOB B COBOKYMHOCTM COCTaBUNO 25,7 MAH
WITYK.

CoBOKynHbIN nopTdenb MMKpo3aiiMoB (MnpA, pyb.)
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"Ha OCHOBE COBOKYMHbIX AaHHbIX YyneHoB CPO «MuP»

CoBOKyMHbIM nopTdens MUKPODUHAHCOBBLIX OpraHu3aumi, asnsaowmxcs yneHamm CPO «MuP»,
coctaBnsietr no utoram 2025 ropa 520,4 mnpn py6nen. JaHHbii 0bbeM BkAyaeT B cebs
nokasaTenu KomMmepuyeckux M 6aHkoBckux MO0, MapKeTniencoB WM HeEKOMMepPYeCKMX
OpraHusaLmm.

Mo mtoram 4 kBaptana 2025 roma COBOKyMHbIM noptdenb MMKPO3aMMOB BMeEpBbIE MOKa3an
OTpMLATENbHYO AMHAMUKKy 6onee yem 2 roga.

B nocnegHuin pas noptdenb nokasbiBan OTpULATENbHY AMHAMMKY NO UTOram 3-ero KBapTana
2023 ropa, Toraa CHMXeHwe Obino Ha ypoBHe 12% M aHANUTUKKM pbiHKA OOBACHAAM 3TO
COBOKYMHOCTbIO (haKTOPOB, HOCSLLMX BPEMEHHbIM XapaKTep M CBA3aHHbIA C afanTauuen pbiHKa K
M.

Certvac noptdenb cHm3mncsa Ha 1,1% no oTHoweHuto K 3 kBaptany 2025 roga. lNpu 3TOoM, B
OT/IMYMe OT NpeaplayLiero crnaga Ha3BaTb ero BPEMEHHbIM U HOCSALWUM KBapTaNlbHbIW XapakTep
He NPUXOAMTCS BBMAY 3aKOHOAATENbHbIX FM06aNbHbIX U3MEHEHUIN M noarotoBke caMmx MOO k
rpagyLuer TpaHcopMaumm pbiHKa, MO3TOMy BeposTHee Bcero B 2026 rogy pbiHOK OyaeT ewle He
pa3 GMKCMpoBaTb NOAOOHbIN TpeHa,.

MNpu 3TOM 3a cyeT pocta noptdens B 1 n 2 KBapTanax pbIHOK CMOr MO UTOram roAa BblMTU «B
NAKOC», MOKAa3aB MUHUMaANbHbIA 3@ HECKOMbKO neT npupoct B 13%. Tak, HanpuMep, N0 MToram
2024 ropa noptdenb BbIpoC Ha Hbonee yeM 38%, UTO MpakTMYeCKM B 3 pas3a Bbllle TeKyLiero
ypoBH$, B 2023 rogy — Ha 24%, no utoram 2022 ropa (B nepuon, KOBUAHbIX OFpaHUYEHUI) poCT
6bin conoctaBmM ¢ Tekywum (12,2%). Taknum o6pasom, 2025 rog nokasan MUHUMAsbHbIM NPUPOCT
3a nocnegHue 3 roga B YCNOBUSAX OTCYTCTBMSI MACCOBbIX 3KOHOMMYECKMX U 0OLLEeCTBEHHbIX
BbI30BOB.

_5

Moptdenb MuKpo3amMoB, BbiAaHHbIX oddnaitH, (Mnpa pyb.)
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*Ha 0CHOBE COBOKYMHbIX AaHHbIX YneHos CPO «MuP»

PaccmaTtpuBas BuA Bblgaum B NpuBA3Ke K nopTtdento, B Yactu odpbdnaiH CUTyaums BbIrgauT
cnenylowmM 06pa3oM — nocsie OCTOPOXKHOMO POCTa HA NPOTSKEHWUWM NOCNEAHUX KBApTaNnoB C
Havana 2023 roga BblgayM «Ha MecTax» MokKasanuM [AOCTAaTOYMHO pe3Koe cokpalleHue B 7,2%
npotuB 5,6% no uToram 3 kBapTana, To eCTb 33 NOJIr0Aa Cnag coctaBun pekopaHblie 12,4%. Mo
utoram 2025 ropa oddnaviH-noptdens MOO coctasun 133,1 mnpg pybnen. Ecnu rosoputb 0
MPOrHo3ax, T0 eCTb BePOSITHOCTb TOr0, YTO NOC/Ie BCTYNnIeHus B cuny yactn 14 craten 12 ®3 ot 2
niong 2010 roga N2151-®M3 B yactu TOro, YT0 MMKPO(DWMHAHCOBASI OpraHM3auusi B LENsSx
3aK/IOYEHUS [0roBopa MNOTPebUTenbCcKOoro 3amMa o0693aHa OCyLLeCcTBAATb UAEHTUPUKALMIO
3aeMLMKA C UCMNOMb30BAHMEM FOCYAAPCTBEHHOW MHMOPMALMOHHOM CUCTEMbI, Aonsg oddnanH
BblpacTteT. Mepa BcTynaet B cuny ang M®OK yxe ¢ 1 mapra Tekyuwero roga u ana MKK co
CefyoLLero roaa, 04Hako BBUAY KpalHe HM3KOoM 6a3bl «CIenKoB», 04EBUAHO, YTO NOAABASIOLLEE
OONbLIMHCTBO 3aeMWMKOB OyayT OTpe3aHbl OT BO3MOXHOCTM OGOPMUTb 33aeM OHMAMH MO
NPpUYUHE OTCYTCTBUS CAAHHOM BMOMETpUU 1 MHDOPMALLMKM O Cnocobax ee cAayum - BCe 3TO MOXET
npuBecTM K Tomy, 4yto psg MOK un B nocneacteun MKK npumyT pewieHne BHOBb BO30OHOBUTL
BblAA4YM B OPUCaxX B NepMoa aganTaumm pbiHKA K BbINONHEHMIO AAHHOTO TpeO0OBaHUS B YCIOBUSAX
HWM3KOM 6a3bl.

Moptdenb MUKPO3aiiMOB, BbiAAHHBIX OHNANMH, (MNpA py6.)
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CokpalyeHne COBOKYMHOro noprdenss MMKpPO3arMMOB NpoM30LWo 3a cyeT odbdnarH-noptdens,
nMpy 3TOM OHMAMH BbIPOC HA MWMHMMAanbHble 1% 3a nocnegHui KBaptan. CTouT OTMETUTb, YTO
CpefHWI exeKBapTabHblM NPUPOCT HA MPOTKEHUU NocieaHuX net bbbl Ha ypoBHe 5-10%.



[encTBylowme AOrosopbl, (TbiC.LUT.)
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"Ha OCHOBE COBOKYMHbIX AaHHbIX 4neHoB CPO «MuP»

Konuyectso AenCTBYIOLLMX LOFOBOPOB MUKPO3aiMOB B COBOKYMHOCTM COCTaBMAO 25,7 M/H WTYK.
CHWXeHWe No CpaBHEHMWIO C MPOLIbIM KBApPTaloOM COCTaBMNO MUHWMManbHble 0,1%, ogHako,
LAHHbIA OTPULATENbHbIA TpeHA 3apUKCMpPOBAH BMepBble 33  MNOCNefHME HECKONbKO JeT.
Moao6HbIM HU3KMI NOoKasaTeNb Obln OTMEYeH B Nepuoa KOBMAHbIX orpaHuyeHnin B 2022 roay,
O[LHAKO M TOrAa OH He yXOAMN B OTpULATENbHbIE 3HAYeHMS M NpUpOCT 6bin Ha ypoBHe 1%.

O6bem BblAaHHbIX 3a1MMOB 3a OTHYETHbIN nepuoa, (Mnpa, py6.)
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*Ha 0CHOBE COBOKYMHbIX AaHHbIX 4neHoB CPO «MuP»

O6bem Bbigaun 3anmos MDO no utoram 2025 roaa Beipoc 3a rog Ha 11% wn coctasun 380 mnpa,
pybnen. B TeyeHme roga AaHHbIM NOKa3aTenb pa3BMBANCS LMKIMYHO, MOKA3blBAs TO NPUPOCT, TO
CHuKeHue. OQHaKO HY)XHO MOHMMATb, YTO TPAAULMOHHO 4 KBapTan Ans poiHka MO gasnseTcs
MMKOBbIM, KOFAA YMCNO 3as5BOK Ha MOsyvyeHMe 3aMMOB BO3pactaeT B cpeaHeM Ha 30-50% no
CPaBHEHUIO CO CPeAHUM FOA0BbIM MOKA3aTeNsaM, NO3TOMY 3adMKCMPOBAHHBIN POCT B OTAENbHO
B3STOM nepuoge Ha doHe obLiero CHMKeHNs nopTdens roBOpMT O CE30HHOM TpeHAe, KOTOPbIi
bynet nepenomneH B 1-om kBaptane 2026 roga ¢ 6onblier goner BeposTHOCTU. 3a 4 KBapTan
2025 ropa poct coctaBun 6%, Nnpu 3TOM B NpeablayweM aHanormyHoM nepuoge poct bbia Ha
ypoBHe 32%.
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"Ha OCHOBE COBOKYMHbIX AaHHbIX YneHos CPO «MuP»

HecMOTpsi Ha HeCyLleCcTBEHHbI POCT AOMM MPOCPOYEHHOM 3a[0MKEHHOCTM B noptdene no
WTOraM rofa, KOTOPbIM OTYACTU CBSI3aH C M3MEHEHMEM MPUOPUTETOB 3AEMLUMKOB B 4acCTu
noraweHuns 0653aTenbCTB B NOMb3y TpaT Ha NOAroTOBKY K HoBOoMy loay, mokasaTesb HaxoaMTCs
Ha CTabUNbHOM YPOBHE, YTO NMO3BOJISIET FTOBOPUTb O TOM, YTO PbIHOK CMOT HACTPOUTb PUCK-MOAENN
M B MOMEHTE alanTMPOBATb MX MOJ BbI30Bbl, HE AOMYCKas pocTa AedoNnToB.

B TeueHuwe Tekywero roga [ons NpPOCPOYMEHHOM 3a[0/MKEHHOCTM OyaeT BapbMpOBaTbCA B
npeaenax 25-28%, 4to ons BbICOKOPUCKOBAHHOMO CErMeHTa IBNSeTCs npuemnemMbiM. HanoMHUM,
4TO roAOM paHee A015 NPOCPOYEHHOM 3340/MKEHHOCTM B TeYeHUe roaa coctasnsna okono 30%.

OuHaMuka cTpyKTypbl noptdens pusnueckux nuy, (Mnpa)
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*Ha 0CHOBE COBOKYMHbIX AaHHbIX 4neHoB CPO «MuP»

OuHamuka cTpyKTypbl noptdens pusmnueckux nmu, opdnaix (mapa pyb6.)
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*Ha OCHOBE COBOKYMHbIX AaHHbIX 4neHos CPO «MuP»
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[OuHamuka cTpyKTypbl noptdens ¢pusnueckux amu, oHnaiH (Mapa, pyo.)
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"Ha 0CHOBE COBOKYMHbIX AaHHbIX 4neHoB CPO «MuP»




[lMHaMuKa BblAa4M OCHOBHbIX KaTeropuii 3aimoB (mapa py6.)

no30Tp no 30 T.p no30Tp ot 30 T.p 0o 100 T.p
IV kB. 1o 30 aHen oT 31-60 nHei | oT 61-180 nHeit | oT 61-180 aHei jor 181-365 aHen
I kB.
Il kB.
B | «B.2025 II T II 0
. |V KB. 7878817878 37 40 43 47 47 18 17 26 28 28 19 21 25 25 25 131I212 10 10

MHEHUA U OXXKUOAHUSA YHACTHUKOB PbIHKA

KUCEJIEBA
Oneca

eeHepanbHelli oupekmop K Lime Credit Group (M®K “Jlatim-3aiim’)

Ha auHamuky cosokynHoro noptdens B IV kBaptane 2025 roga noBausno cpasy HeCKoNbKo
hakTopoB.

Bo-nepBbIX, CE30HHOCTb M CTPYKTypa MPOAYKTOB: MOKA BblAA4YM B OHMAMH-CErMeHTe BbIpOCU
BCero Ha 1%, B 370 e BpeMs MpOAO/HKANMUCh MOraleHns No paHee BblAAHHbIM 3aliMaM, YTo,
eCTeCTBEHHO, CHWXXANO OCTAaTOK [0Nra, y4uTbiBaeMoro B noptdensx komnaHui. Kpome Toro,
KOMMaHUu, KoTopble 6oblie paboTaoT B CerMeHTe CpefiHe- U AOArOCPOYHbIX MPOAYKTOB, UMEKT
6onee megneHHbIM 060POT KanuTana no cpaBHeHuto ¢ Temn MDO, KoTopble HOKYCUPYIOTCS Ha
KOPOTKMX 3aMMaXx, YTO OTPAXKaeTCs B AMHAMMUKE MOoKasaTenen.

Bo-BTopbix, B 2025 rogy Hactynua CpOK MaccoBOro noraweHus Tex 3aMMOB, KOTOpble B
pekopaHOM obbeMe 6binv BblAAHbI B Npeabiaylive nepuoabl. ¥ HOMUHaANbHbIM POCT BbiAAY B
MpOWAOM o4y MOr MpOCTO He ycneBaTb 3a MHOASUMEN, NoTpebHOCTb HaceneHus B
pedUHAHCMPOBAHMM U 33 KJIMEHTaMW, KOTOpble CTPEMUANUCH ObiCTpee 3aKpbiTb paHee
npuobpeTeHHble JONTW.

B-TpeTbux, 4TO6bI YNyyWKUTb KayecTBO noptdens, 4acTb KOMMAHMIA aKTUMBHO CMWCbIBAET M
npogaetr npobnemHble [AOAMM, HAKOMMEHHble paHee. JTO, B CBOK oOyepedb, NPUBOOMUT K
YMEeHbLIEHMIO pa3Mepa nopTtdens, HO Npu 3TOM OCTaBleecs “9apo” 3aMMOB uMeeT bonee
BbICOKMI NOTEHLMAN K BO3BPaTY.

Mbl oxupaem, yto obbveMbl Bblgay u noptpenn MOO B 2026 roay 6yayT COKpawaTbCs B
cpaBHeHun ¢ 2025 rogom. M BAMATb Ha 3Ty TeHAEHUMIO OyAEeT Kak AanbHeNnWas peanusauus
PErynsiTopHbIX Mep, HamnpaBleHHbIX HA OX/NAKAEHME PblHKA KPEAUTOBAHUS U CHWXKEHWUE
3aKpeaMTOBAHHOCTU POCCUAH, TaK M MaKpOIKOHOMMYeckme (aKTopbl, KOTOpble OKa3blBaoT
BNUSIHME M HA KOMMAHWUM CEKTOpa, U Ha NOTpebuTenbCckMe BO3MOXHOCTM HaceneHus. [pu 3Tom
CNPOC HA 3alMMbl YAaCTMYHO MOXET NMOAAEPXKMBATHCA MOCT-OAHKOBCKMMM KJIMEHTAMM, KOTOpble
NpoAO/KAT nepeTekaTb HA MUKPOMUHAHCOBbLIN PbIHOK BCAeA 33 Y)KeCTOYEeHUEM PUCK-NMOAUTUK
6aHKOB B OTBET Ha perynnMpoBaHue.

Takke OTMeuvy, YTO peakuMs PblHKA Ha CUTYyaUMI0O — TO eCTb CHMXEeHMe 0ObeMOB Bblay U
noptdenein — 6yaeT NPOUCXOAUTb C HEOONbLUIOW 334ePXKKOM, @ HE Cpa3y NoCae KaXA0oro HOBOro
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Kpyra perynsitopHbix HoBoBBefeHui. CefoBaTeNbHO, Mbl 0XXMAAEM BO3MOXKHbIA MHEPLIMOHHDIN
pOCT BblAa4y B MepBOM MONYroaMun, @ BO BTOPOM — CHWXKEHME BblAAY M CTAarHaLMIO MK Aaxe
cokpalieHue noptdens

bblKOB
ApteM

eeHepasbHbIli dupekmop Moneyman

Bknapn B oTpuuaTenbHy0 AMHAMUKY NOpTdens BHeCAU nNpexae Bcero ohnanH-urpoku, B ciyyae
C OHNAMH UFPOKaMM CKOpee MOXHO rOBOPUTb O 3aMefl/IeHNM TEMMNOB pocTa NopTdens B TeyeHne
2025 ropa, Bkntoyaa u koHel, 2025 roga HeCMOTpS Ha TPAAMLMOHHO BbICOKMI CE30H HA pbIHKE
M®O. 310 MoxeT ObiTb CBA3aHO C OCOOEHHO 3aTpPyAHUTENbHbIM MONOXEHUEM, B KOTOPOM
Haxo4saTCs HebonbLlUMe U CpefHMEe UTPOKKU, CNeLManu3npyoLlmecs Ha Bolgadax odnavH. OdbnanH
KOMMaHWK B YCNIOBUSIX TEKYLLEro perynsTopHoro naHawadra ucnbiTbiBaloT AeduumT cnpoca co
CTOPOHbI 33EeMLUMKOB, KOTOpble COOTBETCTBYIOT TpeboBaHusAM perynsatopa. [ofobHas aMHaMuka
obycnosneHa npexae BCero MakponpyaeHLumManbHbiM perynmposaHmem. (neacresmem agantaumm
K PperynsaTopHbIM OrpaHUYeHMsIM B 4aCTM [ONrOBOM HArpy3kM 33EMLIMKOB CTAaHOBUTCA
COKpallleHWe nyna KJAMEHTOB, KOTOPble MOrYT NOAYYUTb 3aiMbl. [JOMONHUTENBHO CKa3blBaeTCH
Heobxoammoctb MO0  MUHMMM3KMPOBATL pPUCKM HA (OHE COXPaHSALLEerocs [Oopororo
GOoHAMPOBAHMA M pOCTa MAPKETMHIOBbIX pPACXOAOB Ha MpuUBMiEYEHWE Ka4yeCTBEHHOro
KIMEHTCKOro Tpaduka — 3a CYET CHMXEHWUS YpOBHA opobpeHus no 3anmam. Ewe ogHum
dakTopoM MoOxeT ObiTb 3aBeplieHWe nepuoaa WHTeHcuBHOro pocta M®OO-adbdunmatos
(UrpokoB, CBfI3aHHbIX C GaHkaMM M MapkeTnnencamwu). Takke BAMSET TO, YTO KpeauTOPbI
roTOBATCS K Npeacrosiien TpaHchopmaumm oTpacin Ha GoHe MaclTabHbIX 3aKOHOAATENbHbIX
HOBOBBELEHUMN.

NMAHKPATOBA
AHHa

onepauyuoHHsil dupekmop MOK «MuzKpedumy»

MNpowenwmnin rog ctan ANg pbiHKa MUKPOPUHAHCMPOBAHMUS MEPUOLOM TNYOOKOM CTPYKTYPHOM
nepecTponKku, U YeTBepTbli KBapTan HArnsAHO NPOAEMOHCTPUPOBAN OCHOBHblE TPeHAbl. Mbl
Habnogaem o6y TEHOEHUMIO 3aMeffieHUs MO PbIHKY, M CBSi3aHAa OHa Mpexae BCero C
nocnenoBaTeNlbHbIM U XKECTKUM perynMpoBaHueM cO CTOpoHbl baHnka Poccun. YxectoueHue
TpebOBaHU K OLLeHKe OOArOBOM HAarpy3ku 3aeMlMKOB M YPOBHSA [OXOA0B 3aCTaBNseT BCEX
UIPOKOB NepecMaTpmMBaTb CBOU PUCK-MONUTUKM.

B 37101 CBA3M He3HauUTENbHbIN pOCT NopTdens, koTopbint MOO NpoaeMOHCTPMPOBANU NO UTOraM
roga, AeWCTBUTENbHO obecrneyeH B Gonblueln CTeneHn pesynbTaTaMu NepBbiX KBApTaNoB, KOr4a
perynsTopHas Harpy3ska bbli1a HECKOMbKO HWXe, U KOMNaHMM Mornu paboTtaTb 6onee akTneHO. K
TOMy e MHorne M®OK HapalwmBanu BblAauM U paclUMpSnu KNMeHTCKyl 6a3y B npenasepum
3aKpyTKM BOpoHKK B 2026 roay B CUY perynsiTOpHbIX OrpaHUYeHUN.

YT0 KacaeTca Hawmx oxxmaaHui Ha 2026 roa, To Mbl CMOTPUM B ByayLiee C OCTOPOXHbIM
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